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Borrower (" or "me"):

Servicer ("Servicer™): Vericrest Financial, inc., acting as seivicer for Notehoider

p.1

MODIFICATION AGREEMENT

Date of Security Instrument ("Mortgage”) and Nate (“Note"): 02/21/2006
Noteholder ("Noteholder”):

Loan Number ("Loan"): 00003800457864

Property Address Tand Legal Description if recerdation is necessary] (“Property”™):

NEW HAVEN CT 06513

If my representations in Section 1 continue to be true in all material respects, then this Modification Agreement (this
“Agreement”) will, as set forth in Secfion 3, amend and supplement (1) the Mortgage on the Property, and (2) the
Note secured by the Mortgage. The Mortgage and Note together, as they may previously have been amended, are
referred to as the “Loan Documents.” Capilalized terms used in ihis Agreement and not defined have the meaning
given to them in Loan Documents.

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Servicer and agree:

A

| am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents, and (i) | do not have sufficient income or access to sufficient liquid assets to make
the existing scheduled monthly mortgage payments now or in the near future;

The Property has not been candemned;
There has been no change in the ownership of the Property since | signed the Loan
Documents;

| have provided documentation for all income that I receive (and | understand that | am not
required to disclose child support or alimony unless I chose to rely on such income when
requesting to qualify for the Servicer's modification program (the “Program”);

Under penalty of perjury, all documents and information | have provided fo Servicer in
connection with this Agreement, including the documents and informalion regarding my
eligibility for the Program, are true and correct;

If Servicer requires me to obtain credit counseling in connection with the Program, | will do
SO,

No fraud or deception accurred with respect to the origination or servicing of the Loan
Documents; and

| have paid to Servicer the initial payment 1o be scheduled under this Agreement in good U.S.
funds.

If there is more than one Borrower or Mortgagor executing this document, each is referred to as “I” or "me.” For purposes of this
document words signifying ibe singular (such as *i” or “me”) shail include ihe piural (such as “we") and vice versa where appropriate.
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2. Ackniowledgemenis and Preconditions to Modification. | undersiand and acknowledge fhat:

A.
B.

TIME IS OF THE ESSENCE under this Agreement;

If priar to the Modification Effective Date as sel forih in Section 3 Servicer determines that my
representations in Section 1 are no longer frue and correct, the Loan Documents will not be
modified and this Agreement will terminate. In this event, the Servicer will have all of the rights
and remedies provided by the Loan Documents; and

| understand that the Loan Documents will not be modified unless and until (i) this Agreement
has been signed by Servicer, and (ii) the Medification Effective Date (as defined in Section 3}
has occwred. | further understand and agree that the Servicer will not be obligated or bound to
make any modification of the Loan Documents if | fail to meet any one of the requirements
under this Agreement.

3. The Modification. If my representations in Section 1 continue to be true in all material respecils
and all preconditions to the modification set forth in Sectian 2 have been met, the Loan Oocuments will
automatically become modified on the date inserted by Servicer under its signature below (the
“Modification Effective Date”). The Loan Documents will be madified and the first modified payment wil
be due on __12/1/2009 . Noteholder has delegated authority to Servicer to enter into this
Agreement, and Servicer as acling on behalf of Noteholder.

A
B.

The Maturity Date will be: 10/1/2037 .

The new Principal balance of my Note will be $177,008.03 (the “New Principal Balance™).
The total amount owed on the Note, which includes the New Principal Balance plus all
outstanding fees, charges and past due interest, will be $178,356.97 - Of total
amount, in the amount of _$0.00 is included,
which will be spread out over the first five years, so long as you remain current under this
Agreement.

Interest at the rate of __4.000 9% will begin to accrue on the New Principal Balance as of

11/1/2008 and the first new monthly payment on the New Principal Balance wilt be due
an 12/1/2009 . My interest rate and payment schedule for the modified Loan is as
follows:

Years

Interest | Interest Rate Monthly Monthly Other Total Payment | Number of
Rate | Change Date | Principal and Escrow Amounts Monthly Begins On | Monthly

Interest Payment Payment Payments
Payment Amount
Amount

1-5

4.0000% | 11/1/2009 $879.42 $594.87 $0.00 $1.474.29 | 12/1/2009 60

adjusts adjusis
annually after annually
year 1 after year 1

5.0000% | 11/1/2014 $967.11 Adjusts N/A Adjusts 12/1/12014 12

Annually Annually

6.0000% | 11/1/2015 $1,055.95 Adjusts N/A Adjusts 1211/2015 12

Annually Annually

7.0000% ' 11//2016 | $1,145.49 Adjusts N/A Adjusts | 12/1/2016 12

Annually Arnually

9-[40]

8.0000% | 11/1/2017 $1.235.27 Adjusts N/A Adjusts 12/1/2017 238

Annually i Annually

Final
Paymeni

0% N/A N/A N/A N/A $0.00 End of term 4]

“This reflects any past due amounts added to the end of the Loan lerm.

The above terms in this Section 3.C. shall supersede any pravisions to the conirary in the Loan
Documents, including but not limited to, pravisions for an adjustable or step interest rate.

| will be in default if | do not comply with the ferms of the Loan Documents, as modified by this
Agreement.

If a default rate of inferest is permitied under the Loan Documents, then in the event of default
under the Loan Documents, as amended, the interest that will be due will be the rate set forth in
Section 3.C.

4. Additional Agreements. | agree to the following:

A

That all persons who signed the Loan Documents or their authorized represeniative(s) have
signed this Agreement, unless a borrower or co-borrower is deceased or the Servicer has

waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance that |
previously entered intg with respect ta the Loan,
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To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other
payments, the amount of which may change pericdically over the term of my Loan.

That this Agreement constitules nafice that the Servicer's waiver as 1o payment of Escrow
items, if any, has been revaked, and | have been advised of the amount needed to fufly fund
my Escrow Account. Unless expressly required by applicable law, Servicer shalf not be
required fo pay me any interesl with respect to the Escrow Accouri. Unless expressly
prohibited by law, | hereby waive my right to receive interest with respect to the Escrow
Account.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with ineir ierms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in lhe
Loan Documents; and that except as otherwise specificalty pravided in, and as expressly
modified by, this Agreement, the Servicer and | will be bound by, and will comply with, all of the
ferms and conditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other provision of the Laan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Servicer's prior written consent, Servicer may, at its option, require
immediate payment in fuli of all sums secured by the Morigage. However, Servicer shall not
exercise this option if federal law prohibits the exercise of such option as of the daie of such
sale or transfer. If Servicer exercises this option, Servicer shall give me notice of acceleration.
The notice shall provide 2 period of not less than thirty (30) days from the date the notlice is
delivered or mailed within which | must pay all sums secured by the Morigage. if | fail to pay
these sums prior to the expiration of this period, Servicer may invoke any remedies permitted
by the Mortgage without further notice or demand on me.

That, as of the Madification Effective Date, a buyer or iransferee of the Property will not be
permitted, under any circumstance, to assume the Loan. This Agreement may nat. under any
circumstances, be assigned to, or assumed by, a buyer of the Property.

If Servicer chooses to release me from any default under the Loan Documents, Servicer will
not be prohibited from pursuing any remedies available, including, bul not limited fo, foreclosure
on the Property, for any future default under the Loan Documents.

| have no right of set-off or counterclaim or any defense to the obligations under the Loan
Documents. | waive and release Servicer for any ciaims, actions and defenses based upon
any other prior agreements affecting the Loan Documents. | hereby confirm that no other prior
terms, obligations, covenants, representations, statements or conditions, oral or otherwise, of
any kind whatsoever concerning the modification of the Lean Documents (hat are inconsistent
with the temms of this Agreement shall affect the Loan Documents or negate the operation and
effect of this Agreement.

Any expenses incurred in connection with the servicing of the Loan, but not yet charged to the
Loan account as of the date of this Agreement, may be charged to the Loan account and
secured by the Mortgage after the Effective Date

| shall make execute such other documents or papers as may be reasonably necessary cr
required to effectuate the terms and conditions of this Agreement.

[Signature Immediately Follows])
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In Witness Whereof, Servicer and | have executed this Agreement.

Witness: Borrower:

Date:

Borrower:

Date:

Vericrest Financial, Inc.

By:

Effective Date:
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